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TRANZON ASSET ADVISORS DIRECTS SEPTEMBER 30 SALE OF MAGNIFICENT PARK CITY GLENWILD MOUNTAIN RETREAT; ACCELERATED AUCTION METHOD GAINS POPULARITY FOR SELLING HIGH-END HOMES
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Park City, UT September 11, 2006 – Buyers of discriminating taste who seek an executive residence in the prestigious Park City community of Glenwild and chance to outmaneuver competitors may match wits this September 30 at a sale-by-auction conducted by Tranzon Asset Advisors, a full-service real estate auction firm and a member company of Tranzon, L.L.C.

The brand new mountain home overlooks the Glenwild Golf Club & Spa, providing breathtaking mountain and meadow views, and comes fully appointed with all the latest features, high-end finishes, craftsmanship and detail.
Ed Durnil, who is conducting the Tranzon sale, says the sale-by-auction method of marketing high-end properties is on the rise, gaining popularity over more traditional real estate sales routes.
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“There is a start and end point to the sale, and there’s the excitement of a live auction.  People who can afford this type of lifestyle are typically great negotiators and enjoy pitting their smarts against others in a heated bidding situation.  You have to walk in with a certified cashier’s check of at least $100,000 and be prepared to make a minimum opening bid of $1.6 million,” according to Durnil.
This exceptional Glenwild home is built on one level and offers 4,811 +/- square feet of living and an array of impressive amenities, including a porte-cochere with waterfall.  Each of the four-bedroom suites has its own bath.  The gourmet kitchen has commercial-grade appliances for entertaining on a grand scale.  
Car fanciers will appreciate the heated, over-sized three-car garage, and a private, executive study offers stunning views plus a fireplace – one of several in the house.  The house also boasts a complete entertainment center in the great room; a custom eight-foot front entry door; eight-foot solid wood interior doors; and wood/aluminum-clad low E windows & doors.
The Saturday, September 30 auction starts at 11:00 a.m. (MT) at the executive residence located at 6895 Lupine Drive and is open only to qualified, pre-registered bidders.  Inspections are scheduled between 1:00 p.m. and 4:00 p.m. (MT) on September 17, 23 and 24, or by appointment.  For a complete bidder’s auction package, including the bidding procedures, contact Ed Durnil at (270) 769-0284 or e-mail him at edurnil@tranzon.com.
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Glenwild Mountain Manse Up for Auction by Tranzon 

This sale-by-auction is held in cooperation with RE/MAX Mountain Properties; Jim and Billie Harsch are the local sales agents.  Broker participation is welcome.
Tranzon Asset Advisors, headquartered in Elizabethtown, KY, is a full-service real estate auction company and a member company of Tranzon, L.L.C., which is based in Richmond, Va.  Founded in 2001, Tranzon L.L.C. has 14 independently owned and operated member auction companies that collectively have more than 20 offices coast-to-coast.  Last year the member companies of Tranzon auctioned more than 1,000 properties and over the past five years, have conducted auctions in 45 states and the District of Columbia.  The professionals working at Tranzon member companies specialize in providing real estate, business asset and liquidation auction and accelerated marketing services to corporations, financial institutions, trustees, individuals and estates throughout the U.S.  
For a complete list of auctions and sales or to learn more about Tranzon visit www.tranzon.com.  Enter property number DU-0426 to view more information on this Park City, UT mountain property.
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