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Geriatric Gems:  11 Assisted Living/Skilled Nursing Homes in MD, NC & TN Up for Auction May 30 by Tranzon
Ocala, FL April 30, 2007 – An answer to a number of America’s graying population needs comes in the May 30 sealed-bid auction of 11 assisted living/skilled nursing facilities in Maryland, North Carolina  a state with a moratorium on new assisted living centers  and Tennessee.
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Continuum Care Corporation, a non-profit group which filed for Chapter 11 bankruptcy protection in October of 2004 in the Southern District of Florida, owns the properties.  Nine are operational, two are now closed.
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“The nine that are operational ideally will be sold as ongoing business concerns, either together or individually, along with the two closed locations,” says Soneet Kapila, the court-appointed trustee and founding partner of the Fort Lauderdale, FL – based forensic accounting firm of Kapila & Company.

Tranzon Driggers, in Ocala, FL, will receive the sealed bids – due by 2:00 p.m. (EDT) on Wednesday, May 30 – and manage the auction in tandem with the northern VA office of Tranzon Fox.  Both are member companies of Tranzon, LLC, a nationwide group of [image: image3.jpg]


accelerated marketing and auction companies.

“The aging population in combination with recent restrictions on issuance of new facility licenses makes these facilities especially valuable expansion opportunities for growing companies in the assisted living and skilled nursing arena,” says Stephen Karbelk, regional president of Tranzon Fox, the lead project manager on the sale. 

[image: image4.jpg]E%u.s



According to Karbelk, all but one of the Continuum Care properties are assisted living residences.

The sole rehabilitation/skilled nursing center is in Sykesville, MD about a half-hour northwest of Baltimore City.  More than a half-million in renovations were invested into Continuum Care at Sykesville within the past year.  The three-story brick facility received a new roof; updated residential phone system; favored hospital-style in-room televisions; upgraded security system and new windows, among other improvements.  A staff of 140 full- and part-time staff is employed at this well-run facility licensed for 130 beds.
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Last year, the facility earned the highest rating for a facility of its size in the state in a Maryland Health Care Commission Nursing Home Family Satisfaction Survey published in February of 2006.
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North Carolina assisted living homes owned by Continuum Care are located in Elizabeth City, Wallace, Lillington and Garland with a total of 3 operating locations and 2 closed locations .  The largest is Harbour’s Edge, a 130-bed adult care home ideally situated in the historic southern town of Elizabeth City, in the midst of a medical office park and next to Albemarle Hospital.  In addition to the beautiful one-story brick main building with four wings, there is a residential home used by the supervisor-in-charge (SIC) as well as a large storage unit.  This property could also be licensed as a nursing home.
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Wallace Gardens is licensed for 64 beds and sits about 30 miles from Wilmington in Wallace, NC just off I-40.  Residents have a short walk to the welcoming downtown area and are under the care of an administrator well known in the community.  The one-story 17,670+/- square foot brick building was built in 1987 and has undergone renovations.   
Pinecrest Gardens in Lillington, NC is a 16,700+/- square foot two-floor facility on 4.1 acres with a separate special-care secured unit.  Licensed for 60 beds, this adult care home underwent extensive renovations and is in mint condition.  A spacious 3,674+/- square foot home for the SIC is next door.  This location adjoins Knollwood Gardens, another 40-bed adult care home on US Highway 421 North that currently is closed.  
A fifth adult care home in Garland, NC has been closed since 1999, but when operational, was licensed for 60 beds.  Called Thompson Care Center, the 12,000 +/- square foot brick facility sits on about 2.75 acres and is in close proximity to a retail area of Garland, only a half-hour from the Wallace Gardens facility. 


All of the assisted living properties in Tennessee have undergone extensive renovations, and many have the outward appearance of stately southern residences. 

Two of the adult care homes – Johnson City I and II – are right next door to each other and are respectively licensed for 26 and 32 beds.  Both have state-of-the-art security and Call Light Systems. Johnson City I is 6,616+/- square feet, while its sister facility II is 7,645+/- square feet.  A rapport with the local Veterans Administration (VA) has resulted in a good referral system for residents in Johnson City I.  A beauty salon under construction in Johnson City II is an amenity viewed by residents as a definite plus.  
Continuum Courtyards of Knoxville I and II are beautifully maintained in a quiet residential section of Knoxville close to local shopping.  About 7,600 +/- square feet each, the two have excellent security systems that include access codes for doors.  The first is licensed for 28 beds and sits up on a hill, while Knoxville II, about a block away, is licensed for 32 beds.  
Knoxville I has a secured unit for its special care residents which underwent remodeling in 2003.  Knoxville II, built in the late ‘90s, has a more independent living style.  

Continuum Courtyards sits next to a golf course in a wealthy subdivision of Oak Ridge, which is north of Chattanooga and near Cleveland, TN.  Licensed for 32 beds, the 6,875 +/- square foot one-story brick building looks like a large, sunny private home.  All residents are private-pay and enjoy the services of an on-staff events director who plans outings and activities.
“All of these properties have their own different intrinsic values,” says Kapila.  “We’re not married to selling them as a block, but will entertain proposals that provide the best solutions and maximum value for the estate.”For a complete bidders’ package and confidentiality agreement contact Meg Vavrick, buyer manager, at 703) 539-8644 or via e-mail at mvavrick@tranzon.com.  To view more details log on to www.tranzon.com and check on the properties by state.  Pre-auction inspections dates will be posted in the near future.

MEDIA CONTACT:    Liz Chuday  410-464-1100
lchuday@tranzon.com
Continuum Care at Sykesville, MD





Harbour’s Edge – Elizabeth City, NC





Elegant common area at Wallace Gardens.





Pinecrest Gardens - Lillington, NC





Johnson City I





Continuum Courtyards of Knoxville II





(L) Residents at Continuum Courtyards enjoying post-lunch conversation.
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